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XIAOMI CORPORATION

Year ended December 31,

2018

2017

7k 4k A (RMB in millions)

Revenue 1749154 114,624.7
Cost of sales (152,723.5) (99.470.5)
Gross profit 22,1919 15,154.2
Selling and marketing expenses (7,993.1) (5,231.5)
Administrative expenses ?) (12.099.1) (1.216.1)
Research and development expenses (5.776.8) (3,151.4)
Fair value changes on investments measured

at fair value through profit or loss 4.430.4 6,371.1
Share of losses of investments accounted

for using the equity method (614.9) {231.5)
Other income 844.8 448.7
Other gains, net 2133 72.0
Operating profit 1,196.5 12,215.5
Finance income, net 216.3 26.7
Fair value changes of convertible redeemable preferred shares(®) 12.514.3 (54,071.6)
Profit/(loss) before income tax 13.927.1 (41.829.4)
Income tax expenses (449.4) (2,059.7)
Profit/(loss) for the year 13.477.7 (43,889.1)
Non-1FRS Measure: Adjusted net profit 8.554.5 5.361.9

@primarily due to an one-off share based compensation.(IPO%5 T CEOEE BEERMBOO{& 7T Be {75 FL 45 1~ )
®primarily due to revaluation of equity value of the Company based on the Offer Price in the Global Offering.
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